
9LHZ�WKLV�HPDLO�LQ�\RXU�EURZVHU

��������������������������������������� ��

0HVVDJH�IURP�'HDQ�.ULVWL�
'HDU�)DPLOLHV��

,�MXVW�KDYH�D�VKRUW�UHPLQGHU�WRGD\�WKDW�ZH�DUH�RQO\�LQ�VFKRRO�RQ�0RQGD\�RI�QH[W�ZHHN��1H[W
7XHVGD\�)ULGD\�ZH�DUH�FORVHG�IRU�D�5HSRUW�&DUG�:ULWLQJ�'D\�DQG�WKHQ�WKH�7KDQNVJLYLQJ
+ROLGD\��,�KRSH�\RX�DQG�\RXU�IDPLOLHV�HQMR\�WKH�WLPH�RII�DQG�WKH�KROLGD\�LI�\RX�FHOHEUDWH��,Q
WKLV�VHDVRQ�RI�JUDWLWXGH��,�DP�WKDQNIXO�WR�ZRUN�ZLWK�VXFK�DQ�DPD]LQJ�WHDP�RI�HPSOR\HHV�WR
VHUYH�\RX��

:DUPO\��
.ULVWL�

(VVHQWLDOV�
%UHDNIDVW�/XQFK�0HQX�
KWWSV���ZZZ�P\VFKRROPHQXV�FRP�LQVWDQFH������GLVWULFW������

,PSRUWDQW�'DWHV�
1RYHPEHU���VW¬��/DVW�GD\�IRU�:33�FRRNLH�GRXJK�IXQGUDLVHU�
1RYHPEHU���QG���3URIHVVLRQDO�'HYHORSPHQW�IRU�6WDII��6FKRRO�LV�&/26('�
1RYHPEHU���������7KDQNVJLYLQJ�%UHDN���$GPLQLVWUDWLYH�RIÀFHV�DQG�6FKRROV�&/26('�

+UXVND��.ULVW\��N�KUXVND#ZLVVDKLFNRQFKDUWHU�RUJ!

:HHNO\�:LVVDKLFNRQ������������
��PHVVDJH

)URQW�RIILFH��W�EDLOH\#ZLVVDKLFNRQFKDUWHU�RUJ! )UL��1RY����������DW������30
5HSO\�7R��)URQW�RIILFH��W�EDLOH\#ZLVVDKLFNRQFKDUWHU�RUJ!
7R��DZEXU\#ZLVVDKLFNRQFKDUWHU�RUJ



:33�)XQGUDLVHU�
7KH�ODVW�GD\�WR�WXUQ�LQ�FRRNLH�GRXJK�RUGHUV�LV�0RQGD\�1RYHPEHU���VW��3OHDVH�WXUQ�LQ�DOO
VOLSV�DQG�PRQH\�WR�\RXU�FKLOG
V�WHDFKHU��

'HYLFH�&KHFN�8SV�
:H�DUH�SHUIRUPLQJ�D�GHYLFH�FKHFN�XS�IRU�DOO��WK��WK�VWXGHQW�ODSWRSV��7KH�FKHFN�XS�ZLOO�WDNH
SODFH�RYHU�WKH�7KDQNVJLYLQJ�KROLGD\�EUHDN��DQG�ZLOO�LQFOXGH�WKH�IROORZLQJ��KDUGZDUH¬FKHFN�
26�XSGDWHV��LQYHQWRU\�DXGLW��DQG�GHYLFH�FOHDQLQJ�¬3OHDVH�PDNH�VXUH�\RXU�VWXGHQW
EULQJV�WKHLU�IXOO\�FKDUJHG�&KURPHERRN�WR�VFKRRO�RQ�0RQGD\��������7KH�&KURPHERRN
ZLOO�UHPDLQ�DW�VFKRRO�RYHU�WKH�EUHDN�DQG�ZLOO�EH�UHWXUQHG�WR�VWXGHQWV�ZKHQ�ZH�UHWXUQ�RQ
�������
¬

�WK��WK�JUDGHUV�ZLWK�FKURPHERRNV�
,I�\RX�KDYH�D�VWXGHQW�LQ�WKH��WK�WKURXJK��WK�JUDGH��SOHDVH�UHPLQG�WKHP�WR�KDYH�WKHLU
&KURPHERRNV�FKDUJHG�DQG�EURXJKW�WR�VFKRRO�HYHU\GD\��:KHQ�WKH\�DUHQ·W�XVLQJ�WKHP�LQ
FODVV��WKH\�VKRXOG�KDYH�WKH�&KURPHERRN�LQ�WKHLU�EDFNSDFN��7KH\�VKRXOG�QRW�OHDYH�WKHLU
&KURPHERRNV�RQ�GHVNV�RU�LQ�WKH�KDOOZD\V�XQDWWHQGHG��,I�\RXU�VWXGHQW�KDV�PRUH�WKDQ�RQH
&KURPHERRN��SOHDVH�PDNH�VXUH�WKH\�EULQJ�EDFN�WKH�RQH�WKDW�LVQ·W�DVVLJQHG�WR�WKHP�

,I�\RXU�VWXGHQW�LV�PLVVLQJ�WKHLU�&KURPHERRN��SOHDVH�HPDLO�XV�DW
KHOSLV#ZLVVDKLFNRQFKDUWHU�RUJ�ZLWK�\RXU�VWXGHQW
V�QDPH�DQG�ZH�ZLOO�WU\�WR�ÀQG�LW��

:&6�KDV�SDUWQHUHG�ZLWK�$XQW�)ORZ���
$OO�RI�RXU�IHPDOH�VWXGHQWV�ZLOO�QRZ�KDYH�IUHH�DFFHVV�WR�VDQLWDU\�SURGXFWV�LQ�WKHLU�EDWKURRP�



:H�DUH�VR�H[FLWHG�WR�EH�DEOH�WR�SURYLGH�WKLV�UHVRXUFH�WR�RXU�VWXGHQWV��)RU�PRUH�LQIRUPDWLRQ
DERXW�WKH�RUJDQL]DWLRQ��SOHDVH�FOLFN�KHUH��

2Q�5DGDU�
%RRN�)DLU�9ROXQWHHUV�1HHGHG�¬

2XU�ÀUVW�%RRN�)DLU�RI�WKH�\HDU�LV�FRPLQJ�XS�LQ�MXVW�D�IHZ�ZHHNV�DQG�ZH�DUH�ORRNLQJ�IRU
YROXQWHHUV��7KH�ERRN�IDLU�EHJLQV�0RQGD\��'HFHPEHU���DQG�JRHV�WKURXJK�)ULGD\��'HFHPEHU
���3OHDVH�XVH�WKLV�OLQN�WR�FRPSOHWH�WKH�VLJQ�XS�VKHHW�

8QOHVV�LQGLFDWHG�DV�D��VHW�XS��RU��FOHDQ�XS��WLPH��YROXQWHHUV�FDQ�H[SHFW�WR�KHOS�VWXGHQWV
QDYLJDWH�WKH�ERRN�IDLU��FDOFXODWH�WKHLU�FRVWV�WR�PDNH�VXUH�WKH\�KDYH�HQRXJK�IXQGV��KHOS
VWXGHQWV�ZKR�IRUJRW�PRQH\�PDNH�ZLVK�OLVWV��DQG�PRUH��7KLV�LV�D�JUHDW�RSSRUWXQLW\�WR�EXLOG
FRQQHFWLRQV�ZLWK�RXU�VWXGHQWV�WKURXJK�UHDGLQJ�DQG�ERRNV�

&RQWDFW�RXU�OLEUDULDQ��0V��'DYLHV��ZLWK�TXHVWLRQV�YLD�&ODVV7DJ�RU�DW
P�GDYLHV#ZLVVDKLFNRQFKDUWHU�RUJ�

7KDQN�\RX��

3KLOO\�*RDW�3URMHFW�
7KHUH�DUH�D�IHZ�VORWV�OHIW��UHVHUYDWLRQV�DUH�UHTXLUHG��

¬

&XOWXUH
$OO�RI�RXU�WRS�IR[HV�KDYH�RIÀFLDOO\�UHFHLYHG�WKHLU�SKRWR�RS��:LWK�WKDW�EHLQJ�VDLG��,�DP�VR
SURXG�WR�DQQRXQFH�RXU�7RS�)R[HV�IRU�WKH�PRQWK�RI�2FWREHU��)RU�WKH�SDVW�PRQWK��WKHLU
.LFNERDUG�LQWHUDFWLRQV�VKRZ�WKDW�WKHVH�VWXGHQWV�KDYH�H[FHHGHG�RXU�H[SHFWDWLRQV�DQG�KDYH
GHPRQVWUDWHG�RXU�&�$�5�(�6�YDOXHV�FRQVLVWHQWO\��2XU�7RS�)R[HV�IRU�WKH�PRQWK�RI�2FWREHU
DUH�DV�IROORZV��
$PDQGD��.���



�����%UDHO\Q�������



�����=LQ]L�������

([WUDFXUULFXODU�&OXEV�



67$57,1*�LQ�129(0%(5���VHH�0U�-LP�IRU�SDUHQW�SHUPLVVLRQ�VOLS�
)XWVDO�&OXE���*UDGHV�����7XHVGD\V�������������
&KHHU�&OXE���*UDGHV�����7KXUVGD\V�������������
%DVNHWEDOO�&OXE���*UDGHV�����GD\�����������
.((3�$1�(<(�287�)25�025(�&/8%6�67$57,1*�6221����

3+<6,&$/���632576�3+<6,&$/�



�,I�DQ\�VWXGHQW�LV�SODQQLQJ�RQ�WU\LQJ�RXW�IRU�%$6.(7%$//�RU�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ
LQ�&+((5�RU�:5(67/,1*�\RX�0867�KDYH�D�FXUUHQW���XS�WR�GDWH�3+<6,&$/�$1'
632576�3+<6,&$/�RQ�ÀOH�ZLWK�WKH�QXUVH��3K\VLFDO���6SRUWV�SK\VLFDO�IRUPV�FDQ�EH�IRXQG
RQ�RXU�ZHEVLWH�XQGHU�IDPLO\�UHVRXUFHV�¬�3OHDVH�FRQWDFW�VFKRRO�QXUVH�WR�FRQÀUP�



�

:&6�632576�67$57,1*�75,0(67(5�����
%$6.(7%$//���*UDGHV����WK�
%R\V�DQG�*LUOV�%DVNHWEDOO�7U\RXWV���DQ\RQH�WU\LQJ�RXW�PXVW�KDYH�D�SHUPLVVLRQ�VOLS
FRPSOHWHO\�ÀOOHG�RXW�DQG�D�FXUUHQW�SK\VLFDO�VSRUWV�SK\VLFDO���VHH�0U�-LP

78(6'$<�������#:&6�$ZEXU\�*\P¬

�������������*,5/6�75<2876

������������%2<6�75<2876

:('1(6'$<�������#:&6�$ZEXU\�*\P

������������*,5/6�75<2876

��������������%2<6�75<2876

:5(67/,1*�7($0��67$576�������*UDGHV����WK

3UDFWLFHV�DUH�7XHVGD\V�DQG�7KXUVGD\V�IURP�����������#$ZEXU\�*\P������������

*HW�,1)2�DQG�6,*1�83�)250�IURP�0U�-LP

&+((5�7($0���6WDUWV������JUDGHV����

3UDFWLFHV�DUH�7KXUVGD\V�#�$ZEXU\�*\P�IURP������������

6HH�0U��-LP�IRU�VLJQ�XS�IRUP���WU\RXW�LQIR

+DW��6FDUI�DQG�*ORYH�'ULYH�
:H�KDYH�H[WHQGHG�WKH�KDW��VFDUI��DQG�JORYH�GULYH��3/($6(�LI�\RX�FDQ¬GRQDWH�SOHDVH�GR��

$ZEXU\
V�:LVVDKLFNRQ�3DUHQW�3DUWQHUVKLS��:33��LV�VSRQVRULQJ�D�WKLV�KDW��VFDUI�DQG�JORYH
GULYH��3OHDVH�GRQDWH�QHZ�RU�XQXVHG�KDWV��VFDUIV��JORYHV�DQG�PLWWHQV�WR�RXU�FKLOGUHQ�WR
NHHS�WKHP�ZDUP��7KH�JRDO�LV�WR�FROOHFW������KDWV��VFDUIV��JORYHV�DQG�PLWWHQV�WR�KDYH
GXULQJ�WKH�ZLQWHU�PRQWKV�¬�



)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�WKH�:33�DW�ZSS#DZEXU\#JPDLO�FRP�

¬�¬�¬�¬�¬�¬�¬�¬�¬�¬�¬�¬�¬�¬�¬�¬¬ �

'RHV�\RXU�FKLOG�QHHG�D�ZLQWHU�FRDW�
:&6�UHFHLYHG�D�GRQDWLRQ�RI�QHZ�ZLQWHU�FRDWV��3OHDVH�UHDFK�RXW�LI�\RXU�FKLOG�LV�LQ�QHHG�RI�D
FRDW��:H�DUH�OLPLWHG�LQ�VXSSOLHV�VL]HV�EXW�ZLOO�GR�RXU�EHVW�WR�DFFRPPRGDWH��3OHDVH�VHQG�DQ
HPDLO�WR�D�EHOMHDQ#ZLVVDKLFNRQFKDUWHU�RUJ��3OHDVH�LQFOXGH�\RXU�FKLOG·V�1$0(�
+20(5220��DQG�&2$7�6,=(�UHTXHVWHG��&RDWV�ZLOO�EH�VHQW�KRPH�GLUHFWO\�ZLWK�WKH
VWXGHQW�XQOHVV�RWKHUZLVH�VSHFLÀHG��

:LVVDKLFNRQ�6ZDJ�
,I�\RX�DUH�ORRNLQJ�IRU�:LVVDKLFNRQ�VZDJ�SOHDVH�YLVLW�RXU�RQOLQH�VFKRRO�VWRUH�
+HUH�DUH�D�IHZ�LWHPV�DYDLODEOH�DW�WKH�RQOLQH�VWRUH�

([WUDV�
7KLV�6DWXUGD\¬¬�



$WWHQGDQFH�
,I�\RXU�FKLOG�ZLOO�EH�DEVHQW��ODWH�RU�\RX�QHHG�WR�VHQG�LQ�D�QRWH�RU�DQ\
GRFXPHQWDWLRQ¬SHUWDLQLQJ�WR�DWWHQGDQFH¬SOHDVH�GR�QRW�VHQG�WKHP�WR�\RXU�FKLOG
V�WHDFKHU�
3OHDVH�HPDLO¬DOO¬FRUUHVSRQGHQFH�DQG�GRFXPHQWDWLRQ�WR�DZ�DWWHQGDQFH#
ZLVVDKLFNRQFKDUWHU�RUJ��0DNH�VXUH�\RX�LQFOXGH�\RXU�FKLOG
V¬ÀUVW�DQG�ODVW�QDPH�DQG�JUDGH�

)ODW�5DWH�3URJUDP���)RUP�
,I�\RX�DUH�LQ�JUDGHV�����DQG�HQUROOHG�LQ�WKH�ÁDW�UDWH�SURJUDP�SOHDVH�PDNH�VXUH�\RX
FRPSOHWH�WKH¬¬SDUHQW�SD\PHQW�IRUP¬E\�WKH��VW�RI�HYHU\�PRQWK��$GGLWLRQDO�LQIRUPDWLRQ�FDQ
EH�IRXQG�RQ�WKH¬WUDQVSRUWDWLRQ�SDJH¬RQ�WKH�3KLODGHOSKLD�6FKRRO�'LVWULFW�ZHEVLWH��3OHDVH
GLUHFW�DOO�WUDQVSRUWDWLRQ�DQG�ÁDW�UDWH�TXHVWLRQV�WR�RXU�WUDQVSRUWDWLRQ�FRRUGLQDWRU�0V�

6KRQGD�

)ROORZ¬:LVVDKLFNRQ¬&KDUWHU�RQ�6RFLDO�0HGLD�
)ROORZ�:&6�RQ¬)DFHERRN¬DQG¬,QVWDJUDP¬IRU�LPSRUWDQW�VFKRRO�XSGDWHV�DQG�WR�VHH�VWXGHQW
OHDUQLQJ�DQG�IXQ�LQ�DFWLRQ��$QG�GRQ
W�EH�VK\��ZH�ORYH�LW�ZKHQ�\RX�OLNH��FRPPHQW��DQG�VKDUH
RXU�SRVWV�¬�

/DWH�3LFNXS�3ROLF\�UHYLVLRQ�
3OHDVH�EH�VXUH�WR�UHDG�WKH�HQWLUH�UHYLVHG�/DWH�3LFN�8S�3ROLF\�LQ�RXU�6WXGHQW�DQG�)DPLO\
+DQGERRN��7KH�KDQGERRN�FDQ�EH�IRXQG�RQ�RXU�ZHEVLWH��XQGHU�)DPLO\�5HVRXUFHV�



(DUO\�GLVPLVVDOV�
7KHUH�ZLOO�EH�QR�HDUO\�GLVPLVVDOV�SHUPLWWHG�DIWHU������S�P�RQ�UHJXODU�VFKRRO�GD\V�DQG������
RQ�HDUO\�GLVPLVVDO�GD\V�¬�

/XQFK�
7KH�)URQW�2IÀFH�ZLOO�QR�ORQJHU�DFFHSW�OXQFKHV�GURSSHG�RII�E\�SDUHQWV��
¬

&RS\ULJKW��������:LVVDKLFNRQ�&KDUWHU�6FKRRO��$OO�ULJKWV�UHVHUYHG���
<RX�DUH�UHFHLYLQJ�WKLV�HPDLO�EHFDXVH�\RX�KDYH�D�FKLOG�DW�WKH�:&6�$ZEXU\�&DPSXV�DQG�RU�\RX�DUH�D

$ZEXU\�VWDII�PHPEHU���

2XU�PDLOLQJ�DGGUHVV�LV���
:LVVDKLFNRQ�&KDUWHU�6FKRRO

����(��:DVKLQJWRQ�/Q
3KLODGHOSKLD��3$������

$GG�XV�WR�\RXU�DGGUHVV�ERRN

:DQW�WR�FKDQJH�KRZ�\RX�UHFHLYH�WKHVH�HPDLOV"�
<RX�FDQ�XSGDWH�\RXU�SUHIHUHQFHV�RU�XQVXEVFULEH�IURP�WKLV�OLVW���


